RESOLUTION NO. 79

A RESOLUTION of the Board of Directors of Everett
School District No. 2, Snohomish County, Wash=-
ington, providing for the submisslon of two
proposltions to the gualified elestors of the
district at a special slectlon to be held
therein on March 11, 19883 the first authoriz-
ing the issumnce of general obligation bonds
of the distriect in the principal sum of
$1,800,000 or so much thereof as may be
issued under the laws governing the limltation
of indebiedness of sehool distriebs; the second
authorizing the levy of an excess tax of appro-
zimately bten mills o provide $600,000 for the
digstrict's Bullding Fund,

WHEREAS , %hg‘p@pulatimm of EVQrsﬁt;ﬁchﬁol-Biaﬁrisﬁ No. 2,
Snochomish Counky, Washingtcn,khaa increased substantially in the past
‘years and is continually i@era&sing and thersfore in order to provide
thie ehildren of bthe disﬁriét with necessary and adegquate educabtional
facilities it is deemed nae@ésary that the district acquire, construct,
equip and make certaln capit&1 imprﬂvaments to its facilities; and
| WHEREAS, in order to prﬂvide funds to pay part of the cost
of said improvements 1t is deemed necessary and advisable thet the
distriet issue and sell ibs gensral o%ligatian bondas in the princlpal
sum of $1,800,000 or so much thereof as may be issued under the laws
of the B8tate of Washingbton governing the limitation of indebbedness
of sechool districts, and levy a tax of approximetely ten mills bo pro=-
vide $600,000 for the district's Bullding Fund, sueh levy to be made
in 1958 for collection in 1959 upon all the taxebls property within
the district in excess of the annual millage limitation the district
is permlitied by law to levy without a vote of the people; and

WHERFAS, the Constitution and Laws of the State of Washington
provide that the question of whether or not the district may lssue and
sell sald bonds and levy such excess tax must be submitbed to the
gualified elsctors of the district for thelr ratiflicatlon or rejection;

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors
of Everett School District No. 2, Snochomish County, Washington, as

follows:



Section 1. It is hereby found and declared that the welfare
of the children and other inhabitants of the district raquirgs:the
‘district to carry out ﬁhé plans herainaftér pravidgd at the time or
lﬁimﬁs and in the order deemed most naeesaary and advisable by the
Euard of ﬂiractnra of the diatrict.
| S@Gtiﬁn 2«} That for said purpose tha ﬁistriet ahall acquire
a ait@ and construct and equip a’ n&w high saheol th@ramn.

| That for the purpesa of praviding fundm nﬁe@aaarg o pay
part of the coat Of ﬁh@ above=described imprevamanha th% distriaﬁ |
ahall imsue and seli ita ganeral @bligatian bonds in the principal
gum mf %1 BGQ aaa or so much thereof as may be 1&@&@& and sold under
the laws ef ﬁha State of Waahingt@n governing the limitation of in=-
debtedness of sehmml districts. The balance of the cost of sald im-
| provements shall be paid aut of moneys now in or to be paild into’the
'diatrie%fs Building Fund, éu% of moneys which the district may now ox
later have on hand and availabia for such purposes and by expected
,State of Washiﬁgtan and Unite& States grants of money.

Said bonds shall be sold in such amounts and at such time or
timﬁa asg aaem@d necessary and aﬁviaable by the Board of Directors and
‘Vas permltted by law, shall bear interest at a rate of not to excesd 6%
per annum, and shall m&tur@ 1n from ﬁwo to twanty y@ars from date of
issue in such amounts as will as nearly as practicable, btogether with
the int@réak on sald boﬁds, b@‘m@ﬁ by équal annual tax levies for the
paymehtbof the'yfineipal ﬁhereaf and interest therean. Both principal
of and interest on zald bonds shall be g&ﬁabla Ey annual btax levies
to be maéé'm@@nvall the taxable p@ap@rtyfwiﬁhin the district withous
limitation: as to rate or amount. The exact date, form, terms and
maturities of sald bénﬁs ghall be as hereafter ixed by resolution of

the Board of Directors.



Section 3. That for the purpose of providing $600,000 to
pey pari of the cost @f sequiring, constructlion, equlpping and waking
the Ilmprovements dé&eriheé in Section 2 hereol and repalring and re-
habilitating the existing high school the district shall levy & tax of
appreximaﬁély ten mills for its Bmil&ing Fund upon all the taxsble
property within the,aiaﬁria% in excess of the annudl millage limita-
tion the district is permitted by law to levy without a vobte of the
people, such levy toc be made in 1958 for collection in 1959,

gsctiﬁn 4, I% 1s heredby found and déel&rad that an.emamgancj

eﬁis%a requiring the submission to the gqualiflied electors of the disg-
trict of the propositions of whether or not the district shall issue
and sell sald general obligation bonds and levy such excess tax for
their ratification or rejection at a special election to be held therein
on March 11, 1958, in conjunction with the general school district elec-
$ion to be held on the same date., Sald propesitions shall be in the
fellowing forms

| PROPOSITION MO, 1

School District Improvement Ecnﬁs, %1,80®,0ﬂ0

Shall Everett School District Ho. 2, Snchomish
County, Washingbon, issue its general obligation bonds in the
principal sum of $1,B00,000 or so much thersof as may be lssued
and sold under the laws governing the limita%ién of indebtedness
@f'&ehaal districts, such bonds to be payable bobth prineipal and
interest out of amnual tax levies Lo be made without limitation as to
rate or amount, Heo kesr interest ab a rate of not to sxceed 6% per
ennum and to mature in from two bo bLwenby years from date of lssus,
for the purpose of providing funds to pay part of the cosb of ae-
gulring & site and construsiting and equipping a new high school
thereon, all as more specifically provided in a ?@ﬁolutien of the
Board of Direstors adopted the 20th day of Jﬁnaafy, 19582

BONDS, YES o + o ¢ « « s s o 0 o o o s L7

BONDS, NO o v & o o o o s o o s 5.5 o L7



PROPOSITION NO, 2

Excess Levy for Building Fund

S$hell & bax of spproximabely ten mills be levied for
the dilstrict's Building Fund upon all the taxable property
within Everett S@hmélbﬁiatriet'ﬁﬁ,'ﬁ, Snohomish County, Washington,
in excess of the annual tax levy permitted the scheool dlstrict
without a vote of the people, sudh levy to be mede in 1958 for
collection in 1959, for the purpese of providing $600,000 to pay
part of the ceé%‘af‘&cquiriﬂg, construeting, @Qui§§ing and making
the capital improvements deseribed in Proposition No. 1 above and
repairing and v@hahilitating the present high school, all as morve
spaeifically provided in a pesolution of the Board of Directors
adopted on the 20th day of January, 1958. |

YES o v v v o o v o o v o on ool T

HOu v v v e e e e e L7

The polling places and election officials for such special
election shall be as later fixed and named by rescluiion of the Board
of Dirvectors. The polls at such special elsction shall be open from
8:00 o'clock A.M, to B:00 o'clock P.M. |

PASSED by the Boasrd of Directors of Everett School District
Ho, 2, Snohomish Gaunty, Washington, in regular m@@txng azsombled
this Esth(day of Jéﬁﬁary, 1958,

EVERETT SCHOOL DISTRICTY NO, 2
SNOHOMISH GOUNTY, WASHINGTON

AN

Lv‘ T Direchors

ATTEST:

(17\ O TANDA

Speretary
i
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I, VERNE SIEVERS, Snohomish County Treasvrer of Snohomish
County, Was! gton, do hereby certify t & to be a true and
correct copy of one of the blds received in time for opening
at the Everett School District #2 Bond Sale of $195,000 held

on October 4, 1957 at 11 o‘clock a. m, The following bids
were received Iin time for opening:

First Natlonal Bank of Everett

Blyth & Co., Seattle

Pacific National Bank of Seattle
Foster & Marshall, Seattle
Dean Witter & Co.

Natlional Bank of Commerce
McLean & Co., Tacoma . 77

Date B0 41957 (Signed) ,z//,f L
VER NLMS"T ‘%‘HE

Snohomish County Treasurer
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I, VERNE S8I¥ 28, Snohomish County Trea: ey of Snchomish
County, Washington, <o hereby certifly this %o be a ture and
correct copy of one of the bids recelved in Uime for openlng
at the Everett School District #2 Bond Sale of $195,000, held
on Oetober 4, 19857 at 11 ofclock &, m. The Ffollowing bilds
were recelved in time for opening:

Flrst Natlonal Bank of Everebt
Biyth & Co., Seattle

Paclfic Hational Bank of Seattle
Foster & Marshall, Seattle
Dean Witter & Co.

National Bank of Commerce
MeLean & Co., Tacoma

Date OCT 4 1957 3 (signed)

Snohomish County Treagurer
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I, VERNE SIE"™RS, Snohomish County Trea: er of Snohomish
County, Wash. gton, do hereby certify th.s to be a true and
correct copy of one of the bids reecelved in time for opening
at the Everett School Distriet #2 Bond Sale of $195,000 held
on ODectober 4, 1957 at 11 o'clock a. m. The following bids
were received in time for opening:

Firgt Natlonal Bank of Everett

Blyth & Co., Seattle

Pacific National Bank of Seattle
Foster & Marshall, Seattls

Dean Witter & Co.

National Bank of Commerce \
Mclean & Co., Tacoma - /)

Date @fy 4 1957










